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Faculty of Arts
Veer Narmad South Gujarat University, Surat.
M.A. Semester-2
CC-4: Micro Economics-11

e Preamble
This paper analysis the economic behaviour of individuals, firms and markets. It is
mainly concerned with the objective of equipping the students in a rigorous and
comprehensive manner with the various aspects of consumers’ behavior and demand
analysis, production theory and concepts of costs, the theory of traditional markets and
equilibrium of firm in  modern non-profit maximizing framework. The paper also
deals with the micro and macro theories of distribution, welfare economics, general
equilibrium in closed and open systems and analysis of economic behaviour under
uncertainty.
PERIOD WEIGHTAGE

UNIT-1 PRICE AND OUTPUT DETERMINATION 10 25

» Monopolistic completion — Meaning — Characteristics -
Short and long run equilibrium of the firm - Group
equilibrium - excess capacity under monopolistic
competition — Selling Costs

« Oligopoly - Characteristics - Kinked Demand Curve
Under Oligopoly (Paul swizzy), Non Collusive (Cournot,
EdgeWorth, Chamberlin) Price determination under
Oligopoly (Cartels Model) — Price Leadership Models

e« Price and Output Determination Under Bilateral
Monopoly




UNIT-2 GAME THEORY 10

Meaning of Game

Payoff Matrix

Zero Sum Game and Constant Sum Game
MiniMax and MaxiMin Principles

Nass equilibrium

The prisoner’s Delemma

Mixed strategies

Repeated games

Sequential games

UNIT-3  THEORIES OF DISTRIBUTION 10

Neo Classical Approach- Marginal Productivity
Theory of Distribution

Macro Theories of Distribution of Ricardian,
Marxian, Kalecki and Kaldor’s

Product exhaustion and Euler’s theorem

UNIT-4  WELFARE ECONOMICS 10

Introduction to Welfare Economics

Pigovian Welfare Economics

Pareto Optimal Conditions/ Social Optimality
Social Welfare Function

Inability to obtain Welfare - Imperfections
Market failure, decreasing coasts, uncertainly and
nonexistent and incomplete markets

25

25

25




M.A. Sem -1l  (Effective from- 2019-20)

CC-05 Macro Economics : Il

Weightage

Unit 1 : Consumption function , Investment function [25%0]

e Keynes law of consumption function, factors affecting consumption
function, measures to increase consumption spending.

e Relative income, Absolute income, Life cycle , Permanent income
hypothesis

¢ Investment function — meaning, types, motivations for investment.

e Marginal efficiency of capital and rate of interest, factors affecting
marginal efficiency of capital.

Unit 2 : Business cycle [259%0]

e Meaning, phases, control of business cycle.
e Hayek, Hicks, Cob-Web theory of business cycle.
e The real business cycle theory

Unit 3 : AD-AS and I1S-LLM model [259%0]

e General equilibrium model — IS-LM, Extension of IS-LM
e Classical and Keynesian views on income determination — AD/AS model
e AD-AS model and relative effectiveness of monetary and fiscal policies.

Unit 4 : Modern Macro Economics [25%0]

e Adaptive and rational expectation theory
e Supply side economics

e Monetarism vs. Keynesianism.

e New Keynesian economics.

REFRENCES: - Macro Economics
e Acharya Shankar: (2008) Essays on macroeconomic policy and growth
in India. Oxford University press.
e Agrawal V. (2010) Macro Economics: Theory and Policy, Dorling
Kindersley (India) Pvt. Ltd.
e Chick, V. (1977), The Theory of Monetary Policy, 2" Ed. Basil
Blackwell

e Culbertson, J.M. (1971), Macroeconomic Theory and Stabilization
Policy, McGraw-Hill, London.




Economic Survey,Government of India.

Froyen, Richard (1998), Macroeconomics, Prentice Hall, International
Editions.

Gupta G S: (2008) Macro Economics — Theory and Application, Tata
McGraw Hill Publication Company Limited, New Delhi.

Gupta G S: (2008), Macroeconomics: Theory and Applications, Tata
McGraw Hill, New Delhi.

Gupta S B :(2005) Monetary Economics, Vikas Publishing House.
Hajela T N: (2009) Macro Economic Theory, Ane book Pvt. Ltd., New
Delhi

Harris Laurence: (1985) Monetary Theory. McGraw Hill, International
edition.

Jhingan M L(2010)12" edition, Macro Economic Theory,Vindra
Publication ,Delhi

K.C.Rana ,K.N. Verma (2017) Macro Economic Analysis,Vishal
Pub.Co.,Delhi.

Mithani D M: (2005) Money, Banking International Trade, Public
Finance, Himalaya Publishing House, New Delhi.

Money and Banking (2005) — The ICFAI University, Hydrabad.
Mukharjee Sampat: (1995) Modern Economic Theory. Wishwa
Prakashan, New Delhi.

Reserve Bank of India, Bulletins.

Samuelson Paul: (1997): Economics, Tata McGraw Hill, 17th Edition.




M.A. SEMESTER -1l
CC-6: QUANTITATIVE METHODS FOR ECONOMICS -2
SYLLABUS

-1 U6 Aol W [Aadioid

(Qslal 2us(q - ue oitt Mol st Qadstoll oaiet yutdoll A U Aot ol

YU [Radolte] wOLRLeL W W uat

Asu-2: Aellcloll oll Raldl Bal Yusuis

delldolloll vALA - S Aellcollol Rsid, dAetcstloll ARl Aol JRUsReA Rgid,
UAs Vel Yusuis cawvul, wd, W GUALL, drRUAR, WA A (326l
YUslis, Yool [als WAl Yuss.

AsH-3: SR

Qual o [@Ascot : cava, Ral v wduze [@Qscotoll udausei
GuloL. Ylid QR ua Yeardatdl.

As-¥: AAls Wl [Asuus

AQse(l cautval wa YstA, AlRlsell wusdamni Gualo. [Aaase(l A
ollel Aol cAlu_uL wedaumui GualloL.




VEER NARMAD SOUTH GUJARAT UNIVERSITY
M.A. SEMESTER -1l
CC-6: QUANTITATIVE METHODS FOR ECONOMICS -2
SYLLABUS

Unit -1: Correlation and Regression [10]
Scatter diagram - Pearson’s product moment formula for correlation
coefficient - its properties. Linear Regression - estimation of parameters -
Interpretation;

Unit -2: Theory of Probability & Index Numbers [10]
Concept of probability -Theorem on total probability, Addition and
Multiplication Theorems - Mathematical Expectation-

Index Numbers: - Definition, meaning, uses; Laspeyre’s, Paasche’s and
Fisher’s Index numbers; Construction of cost of living index numbers.

Unit -3: Differential calculus [10]
Derivative of a function: definition; rules, Interpretations. Applications in
Economics — Marginal functions and Elasticities.

Unit -4: Matrices and Determinants [10]
Matrix- Definition, various types of matrices, applications. Determinants-
definitions, Rules, application, Cramer’s Rule, Inverse of a Matrix and
solution of simultaneous Equations.

References: (for Statistics)
1. AL Nagar And R K Das (1983): Basic Statistics, Oxford University Press,

New Delhi, 2" Ed.

2. Chandan J (1998): Statistics for Business and Economics, Vikas Publishing

House, New Delhi

3. Dave M.B , Pandya K, Gaurang rami and Dilip Varsani ( 2014-15)

Quantitative Methods of Economics, Popular, Surat (Gujarati)

4. G S Monga (2000): Mathematics And Statistics For Economics, Vikas

Publishing House, New Delhi, 2" Ed.




5. G V Shenoy & Late.Madan Pant (1994) Statistical Methods In Business
And Social Sciences, Macmillan India Pvt. Ltd,New Delhi

6. Jaiswal M.C.; (1974) Arthvishayak Ankadashastra, Uni. Granthnirman
Board, Ahmedabad (Gujarati)

7. K K Sharma & Sukhpal Singh (2000): Introductory Economic Theory And
Elementary Statistics, Abhishek Publications, Chandigarh

8. Michael C Fleming & Joseph G Nellis(1997) : The Essence Of Statistics
For Business, Prentice Hall of India Pvt. Ltd.,New Delhi,2" Ed.

9. Nagar A L (1997): Basic Statistics, Oxford University Press, New
Delhi, 15" Ed.

10.Patel Balubhai; Dhandhakiya Ankadashastra, Uni. Granthnirman Board,
Ahmedabad. (Gujarati)

11.Patel R.K. & Patel L.B.; Business Statistic, C. Jamanadas Co. Ahmedabad.
(Guijarati)

12.R H Hooda (2000): Statistics For Business and Economics, Macmillan
India Pvt.Ltd.,New Delhi

13.Richard | Levin & David S Rubin (2000) Statistics For Management,
Prentice Hall of India Ltd, 7" Ed.

14.Richard J. Larsen and Morris L. Marx, An Introduction to Mathematical
Statistics and its Applications, Prentice Hall, 2011.

15.Zala M.L.; (1996) Arthshastrama Ganitshastra, Purbiti Prakashan, Vallabh
Vidyanagar. (Gujarati)

References: (for Mathematics)

1. A S Ramsastri (2000): Quantitative Methods for Valuation of Financial
Assets,Response Books, New Delhi.

2. Anthony & Biggs (2000) : Mathematics For Economics and Finance,
Cambridge Uni. Press

3. Berry Tanuj (1994):Mathematical Methods For Economists, Archetypal
Publications, NewDelhi

4. Edward T Dowling (1992): Theory and Problems of Introduction
Mathematical Economics, Schaum’s Outline Series Mcgraw-Hill, New
York.

5. Edward T Dowling(2001):Mathematical Methods For Business and
Economics, Schaum’s Outline Series Mcgraw-Hill, New York.

6. F M Wilkes (1999) : Mathematics For Business Finance and Economics,
International Thomson Business Press,London;2" ed.

7. G S Monga (2000): Mathematics And Statistics For Economics, Vikash
Publications, New  Delhi 2" ed.

8. H A Spooner & D A L Wilson (1997): The Essence of Mathematics For
Business, Prentice Hall of India Pvt Ltd, New Delhi




9. Hooda R P (1994): Statistics for Business and Economics, Macmillan
.,New Delhi

10.Martin Anthoney And Norman Biggs (2000):Mathematics For Economics
And Finance
Methods and Modeling, Cambridge University Press, New York,3" Ed

11.R G D Allan (2000) : Mathematical Analysis For Economists, Macmillan,
Delhi,7"Ed.

12.R S Bharadwaj (2000): Mathematics For Economics and Business, Excel
Books, New Delhi

16.Siegel S (1956) Nonparametric Statistics, Tata Mcgraw-Hill, New York




MA Semester 11
EC-02- Industrial Economics-2
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M.A. Semester —I1
EC-02- Industrial Economics-2

Unit-1 : Pattern of Industrial Development in India
[J Industrial development and growth - meaning, trends and problems of
industrial development in India
Cindustrial policy - meaning, Objectives, main characteristics and
evaluatingin new industrial policy 1991
1 Industries of Public Sector — Performance, Problems, Disinvestment
1 Industries of Privet sector- Meaning, Importance, Problems.

Unit-2 : Industrial finance
[ Money market and Capital market — Meaning, Difference, Functions
[1 Objectives and functions of SEBI
[J Sources of finance : Internal and External
[1 Special financial institutions ( IDBI, IFCI, ICICI, UTI, SFC, SIDBI )
[1 Foreign capital —Need, Government policy, FDI and FPI

Unit- 3 : Current problems of selective industries
1 Agro based industries — importance, development and problems
1 Iron and steel, Textile, Sugar, Coal, Cement, engineering, Chemical
industries - development, problems and remedies
(1 Industrial sickness — meaning, causes and steps
[J Impact on Indian industries of globalization

Unit-4 : Small Scale Industries
[1 SSI and Cottage industries in India- definition, difference, development,
importance, problems and steps
1 Development of SSI in Gujarat
[1 MSME — meaning, importance, development and performance
[1 SEZ- meaning, advantages-disadvantages




M.A. ECONOMICS
SEMESTER - 11
EC- 02 AGRICULTURAL ECONOMICS - 11
(PROBLEMS OF INDIAN AGRICULTURE AND POLICY)

1: Development Problem of Indian Agriculture [25%0]
Importance of Agriculture in Indian Economy - Agricultural Productivity per Workers, per
Hectare - Causes of low Productivity — Soil conservation in India — Economic Development
and Declining Importance of Agriculture - Problem of Agriculture Mordnazation —
Agriculture Vis-a-Vis Industrial Development. - Land Utilization Pattern — Cropping Pattern -
Area Under Food and Non Food Grains — Land Holding and Land Holding Pattern in India

2: Agricultural Inputs, Agricultural Finance and Marketing [25%]

Irrigation — Need for Irrigation — Sources of Irrigation — Source wise Development of
Irrigation — Water Resources — Problems in the Development of Irrigation —HYV — Fertilizer.
Agricultural Finance -NABARD - Co-operative Credit System —The Problems of Rural
Indebtedness — Agricultural Insurance - Agriculture Marketing and Warehousing in India —

Agmarknet.

3: Food Problem and Green Revolution [25%]

Food Security in India — Nature — Features of Indian Diet — Food Problem after
Independence- Measures to Solve the Food Problems - Food Policy —Food Security Act. —
Food Subsidy - Public Distribution System (PDS) — Minimum Support Price (MSP) —

Procurement Price (PP) — Issue Price (IP) - Green Revolution

4: Land Reforms and Agricultural Taxation & Terms of Trade [25%]

Land Reforms in India — Bhudan & Gramdan -Land Tenure System and Land Reforms
Objectives — Evaluation of Land Reforms Policy — Suggestion for Improvement — Agro-
Climatic Planning —Agricultural Taxation — Debate on Direct Taxies. Terms of Trade Between

Agricultural and Non-Agricultural




References:

1.
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Bhalla. G.S(1994), “Economic Liberalization and Indian Agriculture™ Institute for
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UNCTAD-WHO(1998). International Trade in Mealth Services: Difficulties and Opportunities for
Developing countries- A Developmental Perspective” IN International Trade in Health services —a
Development perspoctive. Geneva;

. Agarwal D(2006) *Health Sector Reforms relevance in India™ !

Indign Journal of Community Medicine: Vol.13(4) October

2. Baru,R.V (1998): Private Health Care in India : Social Characteristics and

[rends ; Sage New Delhi

5. Berman, P. (Ed.) (1995), Health Sector Reform in Developing Countries

Making Health De \;'In;!llul { Sustainable Boston Harvard Series  on

Population and International Health

4. Finance and Development (1993) September . Quarterly Publication of the IMF. (for role of

Government in Health) ;

5. TIPS (2007): National Family Health Survey, Vols. 1-3, Mumbai

6. India, Government of (2008). XI Five Year Plan 2007-12; Volume-II

(Social Sector);  Oxford University Press ¢
Klarman, H. E. (1965), the Economics of Health, Columbia University Press, New York.
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Publishers, Delhi
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M.A. - ECONOMICS
EFFECTIVE FROM JUNE - 2019
SEMESTER-II

EC- 02 ECONOMETRICS - 11
(Project Dissertation: Applied Statistics for Economics)

Unit 1: Introduction of SPSS [25%0]

Data file — Data entry — Modification of data — Variable — Scale of
Measurement — Output file — Functions — Charts and Graphs.

Unit 2: Univariate Statistics [25%0]

Measures of Central Tendency — Mean — Median — Model — Measures of
Dispersion — Range — Mean deviation — Standard Deviation — Coefficient of
Variation — Skewness —Kurtosis

(3) Bivariate Statistics [25%0]
Correlation and Regression — Scatter plot — Pearson Correlation — Spearman
Correlation — Bivariate  Regression — Multiple Regression

(4) Inferential Statistics [25%0]
t-test — One sample t-test — Independent sample t-test — Paired sample t-test
— One way ANOVA - Chi-square test — Phi coefficient — Cramer’s V —
Kendal’s tau b - Chi-square test for 2*2 — Chi-square test for 2*K or K*2

Evaluation Method:
(1) There is NO Theory Paper. Paper is based on Project Dissertation
(2) University Examination: Project Dissertation Report + Viva Voce
Examination Of Total 50 Marks - Project Dissertation Report: 35 Marks and
Viva-Voce Examination: 15 Marks
(3) Internal Evaluation: Total 20 Marks (Practical Examination)
(4) Total Marks: 50 + 20 =70 Marks

References:

1. Carver and Nash (2006), Doing Data Analysis with SPSS Version 14,
Cengage Learning India Private Ltd., New Delhi

2. George Darren and Mallery Paul (2006), 6th ed., SPSS for Windows —
Step by Step, Pearson Education in South Asia, New Delhi




3. George Darren and Mallery Paul (2009), 8th ed., SPSS for Windows —
Step by Step, Pearson Education in South Asia, New Delhi

4. Julia Pallant (2001), SPSS Survival Manual, Open University Press,
McGraw Hill Education, Maidenhead

5. Nargundkar Rajendra (2006), 2nd ed., Marketing Research — Text and
Cases, Tata McGraw Hill, Publishing Company Ltd, New Delhi

6. Pandya Kiran and Bulsari Smruti and Sinha Sanjay, (2012), SPSS in
Simple Steps, Dreamtech Press, New Delhi

7. Pandya Kiran and Bulsari Smruti (2005), Enjoy Statistics with SPSS for

windows, Popular Prakashan, Surat

8. Pandya Kiran and Bulsari Smruti (2009), SPSS for Beginner, Popular
Prakashan, Surat

9. Robert Ho (2006), Handbook of Univariate and Multivariate Data
Analysis and Interpretations with SPSS, Chapman & Hall/CRC, Taylor & Francis,
New York




Veer Narmad South Gujarat University, Surat
Effective from June - 2019
M.A. Economics — Semester — |1
ID — I1: Paper —V (A): Research Methodology — |1

Unit — I: Population and Sampling with Sampling Techniques [25%0]

Meaning of population and sample: Advantages and disadvantages — Stages of
sampling scheme: Type of universe, sampling unit, source list, size of sample,
expenditure, process of sampling — Types of sampling techniques — Probability
sampling: Simple random, Systematic random, Stratified, Cluster, Multi stage
cluster — Non Probability Sampling: Convenience, Judgement, Quota, Snow ball —
Characteristics of good sample — Planning of sampling - Sampling and non-
sampling errors

Unit — I1: Ethical Issues in Research [25%]

Ethical principles: Harm to participants, Lack of informed constant, Invasion of
privacy, Deception — Stakeholders in research: Public, Respondents, Clients,
Researcher — Reasons for biased research — Code of ethics in research: For
research practitioners, For user of research, For field investigator — Ethics and
research process — Importance of ethics in research — Ethics and the issue of
quality — The difficulties of ethical decision making

Unit — I11: Hypothesis testing [25%]

Hypothesis — Meaning — Functions of Hypothesis — Characteristics of hypothesis —
Types of hypothesis — Errors in testing of hypothesis — Test of hypothesis —
Probability - Theoretical probability distributions useful in testing of hypothesis:
Normal distribution, Chi-square distribution, t-distribution, F-distribution -
Examples of test of hypothesis — Z test, t-test , Chi-square test: Goodness of fit, test
of independence

Unit — IV: Steps in Writing Report, Research Proposal and Methods for
Preparing References [25%0]

Significance of report writing — Different steps in report writing: Logical analysis
of subject matter, preparation of the final outline, preparation of rough draft,
Rewriting and polishing of rough draft, Preparing the final bibliography, Writing
the final draft — Citations and foot notes — Writing a research proposal: Concept of
research proposal, questions of research, objective of study, testing of hypothesis,
study design, measurement and research method, sampling, analysis of data,
structure of report, problems and limitations, work schedule — Use of references —




Different citation style: America Psychological Association (APA) with examples
— Modern Language Association (MLA) with examples

deeiay2dl
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Semester-2
Fundamentals of Accountancy

Svyllabus effective from Academic Year 2019-20 onwards)
UBjeches: ———————————

. To induct the students about Computerised Accounting System.

. To give the idea about accountancy software.

. To give introduction about Tally

No.

Particular

\ kWeigitage

2.

3.

4.

Preparation of Final Accounts
e Meaning and objective of Trial balance, Advantages and
Disadvantages. Methods of preparing trial balance
e Basic examples of Trial balance
 Define Final Accounts ,Objective ,Advantages, Limitation

e Format of Final Accounts as per Company act,2013 Schedule-3
P&1. A/C & Balance sheet( Only theory)

25%

Management Accounting:
1.1 Meaning. nature, scope and functions of management accounting

1.2 Role of management accounting in decision making
1.3 Management accounting vs. financial accounting
1.4 Tools and techniques of management accounting

" Accounting for Decision Making
o The concept of differential cost; Cost profit volume
analysis- BEP analysis (only basic examples)

Computer Accounting -Tally

(Basic knowledge of computer accounting)

Introduction- Various components of a computer including hardware and
software-Features of personal computers-Role of computer accounting -
Advantages - Limitations - Why computenzation-preparatory work-
Master creation, Generation of printouts - preservation of data
(recommended Tally software system - latest version at the time of
beginning of the respective academic year)

Note:-Practical problems shall not exceed 70% of total weightage

25%

25%

25%
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

M.A. Semester-I11, Effective from June 2019
ID-2: ECONOMICS OF INFRASTRUCTURE-II

OBJECTIVES:

» To aware the students with the basic concepts of economics of

infrastructure

» To expose the students to the issues related to development of physical

and social infrastructure with reference to India

COURSE CONTENT:

Topics Weightage
Unit 1: Energy 25%
1.1  Primacy of energy in economic development.

1.2  Factors determining demand for energy.

1.3  Energy conservation.

1.4 Renewable and non-renewable sources of energy.

1.5 Energy crisis in India - causes and effects.

1.6 Optimal energy policy in Indian context.

Unit 2: Energy sector in India 25%
2.1  Electricity sector: Sources of electricity in India.

2.2 Importance, growth and features of electricity sector in India.
2.3 Regulations and reforms in this sector.

2.4  Problems of electricity sector and their solutions.

2.5 Oil and natural gas sector: Growth, problems and reforms in
this sector.

2.6 Non-conventional energy: Types, growth, problems and
prospects.

Unit 3: Education 25%
3.1 Role of education in economic development.

3.2 Costs and benefits of investment in education.

3.3

Private and social rates of return.




3.4 Indian education system: Characteristics, problems and
solutions.

3.5 Allocation of resources to primary, secondary and higher
education in India.

3.6 Right to Education Act.
3.7 Various schemes for promoting primary education

259%¢
Unit 4: Health >

4.1 Relationship between health and economic development.
4.2  Determinants of health status of an economy.

4.3 Demand and supply of health care.

4.4 Financing of health care and resource constraints.

4.5 Inequalities in healthcare - class and gender perspective.
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M.A. Economic-sem-11
ID-2: Indian Political System-II

Unit-1 The Centre State Relation
* Legislative Relations
* Administrative Relations
* Financial Relations
* Demands for state autonomy

Unit-2 Local Self Government
» Meaning, scope & Importance of local self-Government
« 73"and 74" Amendment
* Challenges Against Local Self Government
* Roll of Women in Panchayat

Unit-3 Constitutional Bodies
* Election Commission
* Union Public Service Commission
* NITI AAYOG/ Finance Commission
» Comptroller & Auditor General of India

Unit-4 Challenges of National Integration.
* Casteism
* Regionalism
* Population explosion
* Environmental degradation
* Corruption




